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At least for now. Capitalism, and espe-
cially financial market capitalism, brought 
this outcome upon itself through greed 
and hubris. Capitalism is now re-grouping 
and learning how to play by new rules, 
which are still being written. And ulti-
mately, I’m sure, capitalistic bankers will 
once again bend those rules in the pursuit 
of higher profitability. And that’s okay,  
I think. In the end, we really don’t want to 
turn our banking system into the DMV.  
At the same time, we also don’t want our 
banking system to be nothing more than  
a betting parlour.

Or, in the famous words of Keynes again:

“Speculators may do no harm as bub-
bles on a steady stream of enterprise. 
But the position is serious when enter-
prise becomes the bubble on a whirl-
pool of speculation. When the capital 
development of a country becomes a 
by-product of the activities of a casino, 
the job is likely to be ill-done.”
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